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GALAXY BACKBONE LIMITED

RESULTS AT A GLANCE

2024

N'000

2023

N'000

Change

%

Revenue

Loss before tax

9,409,70910,554,614(11)

(354,056)(52,976)568

Loss after tax(213,957)(172,366)24

Total comprehensive loss for the year(213,957)(172,366)24

Total assets23,501,99918,390,62728

Authorized share capital1,000,0001,000,000

Share capital1,000,0001,000,000

Total equity5,999,4096,213,369(3)

Per N1 ordinary share data: Basic loss per share (Naira)(0.21)(0.17)
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GALAXY BACKBONE LIMITED

DIRECTORS' REPORT

FOR THE YEAR ENDED 31 DECEMBER, 2024

The directors present their annual report on the affairs of Galaxy Backbone Limited ("the Company"), together with the
financial statements for the year ended 31 December, 2024.

Legal Form

The Company was incorporated by the Federal Government of Nigeria as a limited liability company on 15 June
2006 with the name Galaxy Backbone Plc and commenced business effectively in 2007. On 8 February 2013, the
name of the company was formally changed to Galaxy Backbone Limited.

Principal Activities and Business Performance

The Company is wholly-owned by the Federal Government and Jigawa State Government. It was established

principally to build and operate network infrastructure platform and provide shared Information and Communication

Technology (ICT) services to Ministries, Departments and Agencies (MDAs) of the Federal Government.

The Company's revenue reduced by 11% from N10.555 billion in 2023 to N9.410 billion in 2024. Cost of sales reduced
by 30% while operating expenses increased by 44% over the prior year figures.

Operating Results

The following is a summary of the Company's operating results:
Revenue

Operating loss

Losst before tax

31 Dec, 202431 Dec, 2023

N'000N'000%

9,409,70910,554,614(11)
(354,056)(52,977)568

(354,056)(52,977)568

(213,957)(172,367)24 Loss after tax

Other comprehensive loss for the year

Directors and Their Interests

The directors who served during the year were as follows:

NameNationality
Mr George AkumeNigerian

Prof. Ibrahim Adepoju AdeyanjuNigerian

Mohammed Sani lbrahimNigerian

Olusegun OluladeNigerian

Olumbe AkinkugbeNigerian
Mr. Aminu Ahmed GaladimaNigerian
Dr. Lawan Y. DanzomoNigerian
Armstrong TakangNigerian
None of the Directors has interest in the shares of the Company.

In accordance with Section 303 of the Companies and Allied Matters Act of Nigeria, none of the directors has notified
the Company of any declarable interests in contracts with the Company.

Shareholding Structure

Petroleum Technology Development Fund (PTDF)
Ministry of Finance Incorporated (MoFI)
Jigawa State Government

31 Dec, 2024

N'000

31 Dec, 2023

N'000

No. of shares
No. of shares %%

550,000 55550,00055

350,000 35350,00035

100,00010100,00010

1,000,0001,000,000



GALAXY BACKBONE LIMITED

DIRECTORS' REPORT

FOR THE YEAR ENDED 31 DECEMBER, 2024

Property, Plant and Equipment

Information relating to changes in property, plant and equipment were mainly due to additions and transfers from
construction work in progress in the ordinary course of business as shown in Note 14 to the financial statements. In

the opinion of the directors, the value of the company's property, plant and equipment is not less than the value shown
in the financial statements.

Employment of Physically Challenged Persons

The Company has no physically challenged persons in its employment (2023: Nil). However, applications for

employment by physically challenged persons are always fully considered, bearing in mind the respective aptitudes
and abilities of the applicants concerned. In the event of members of staff becoming physically challenged, every

effort is made to ensure that their employment with the Company continues and that appropriate training is arranged. It
is the policy of the Company that the training, career development and promotion of physically challenged persons
should, as far as possible, be identical with that of other employees.

Health, Safety and Welfare at Work

The Company places a high premium on the health, safety and welfare of its employees in their place of work. To this
end, the Company has various forms of insurance policies, including workmen's compensation, to adequately secure
and protect its employees.

Employee Consultation and Training

The Company places considerable value on the involvement of its employees and has continued its previous practice

of keeping them informed on matters affecting them as employees and on the various factors affecting the
performance of the Company. Employee representatives are consulted regularly on a wide range of matters affecting
their current and future interests.

The Company has in-house training facilities complemented when and where necessary with additional facilities from
educational institutions for the training of its employees.

Charitable Donations

No donations were made to charitable institutions and organizations during the period.

In compliance with Section 43(2) of the Companies and Allied Matters Act of Nigeria, the Company did not make any
donation to any political party, political association or for any political purpose in the course of the year (2023: Nil).

Dividend

Dividend on the ordinary shares are appropriated from retained earnings and recognized as liability only when
declared and approved by shareholders at the Annual General Meeting. The directors have proposed a dividend of
N50,000,000 at a rate of 5k per share (2023: N50,000,000) from the retained earnings account as at 31 December
2024. This will be presented to the shareholders for approval at the next Annual General Meeting and shall become
payable upon approval.

Independent Auditors

The Independent Auditors, Messrs. PKF Professional Services is the statutory auditors of Galaxy Backbone Limited

and having expressed their willingness, will continue in office, in accordance with Section 401(2) of the Companies
and Allied Matters Act, (CAP C20) LFN 2020.

BY ORDER OF THE BOARD

Mrs Adama Pindar

Company Secretary

Abuja, Nigeria

FRC/2020/002/00000022015

Dated:23/051/2025
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